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About CREDE

Development
Construction Advisory
Asset and Property Management
CREDE has three distinct divisions: Development, Construction Advisory, and Asset &
Property Management. CREDE’s seasoned professionals provide clients and partners
with on-the-ground guidance and expertise. CREDE has developed or repositioned
200 plus assets nationwide since 2001. As both a developer and service provider, we
are uniquely positioned to support our clients throughout an asset’s entire life cycle.
Our mission is to maximize the value of the asset by optimizing both the property’s
physical attributes and its operational performance. With vast and diverse
development and operational experience, as well as national and local market
knowledge and relationships, CREDE is a true real estate company whose team brings
vision, collaboration and the ability to execute to every project.
Regardless of the size, type, location or stage of the project, CREDE’s broad range of
expertise enables the company to provide unparalleled and quantifiable value to its
developments, clients and partners.

01

Development

CREDE is a private commercial real estate development company which acquires,
designs, develops, manages and leases real estate properties in all asset classes in
growth markets across the mainland United States and Hawaii. As both a developer
and a partner, we bring execution capabilities, grit and persistence to our projections
nationwide.
CREDE directs and supports the entire development process from original concept to
completed structure(s). We have the incisive vision needed to source and develop
distinctive projects regardless if it is ground up development, a distressed property or
reposition asset.
We lead our team’s through:
• Site evaluation and selection
• Market research and analysis
• Value engineering
• Detailed cost estimating
• Scheduling
• Project entitlements and permits
• Create business plan and execution
• Financial engineering and sophisticated structuring
• Financial Analysis
• Debt and Equity sourcing for our projects directly and through our broker
networks
• Utilization of our Project Management, Asset Management, and Property
Management Teams to execute our business plan in a vertically integrated
manner
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Construction Advisory

CREDE has the resources and experience necessary to step into a project at any point
in its business plan, and we are capable of changing course as necessary to maximize
asset value and/or facilitate quick execution. In addition to performing as a third-party
service provider, we also partner with our clients on certain development opportunities
or investment funds as the deal sponsor or as part of our compensation to further align
our interests with the investor.
CREDE is integrally involved in every phase of the construction process through our
hands-on management style. We understand construction from both the owner
and contractor perspectives, allowing us to anticipate and solve problems before
they impact the schedule and cost of a project. We recognize that the effective
management of time, expenses and changes is critical to the success of a project.
We are also able to leverage our experience as operators to ensure the physical use
of space aligns with the owner’s long-term business plan. This skillset also enables us to
evaluate work done to date and adjust accordingly based on the business plan.
We support our clients through:
• Pre-construction project feasibility evaluation
• Long-range planning and entitlements
• Due diligence support and analysis
• Cost estimates, budgeting, and reporting
• Design development
• Construction and project management
• Value Engineering
• Ongoing contract oversight and compliance
• Disposition support
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Asset & Property Management

At CREDE, as we are both owner’s and service providers, we manage our clients’
properties with the same approach and intensity of our own. Our team understands
the importance of operating an efficient property while maintaining tenant satisfaction
and maximizing its value. As experienced real estate professionals, we take into
account the correlation between property level decisions and the overall impact
on the financial strength and marketability of the asset. We offer creative solutions
and superior customer care. Our goal is to assist our clients in the development of
customized and specific business plans for their investment real estate and then
execute on those business plans demonstrating measurable results during the life-cycle
of the asset, recognizing that each phase requires different focus and resources.
The CREDE team understands that no two assets are the same and given market
conditions each will need a different approach to management. As real estate
professionals with both development and operating expertise, our team is able to
evaluate the true status of the project and provide accurate budgets and projections
in alignment with the disposition plan. Concurrently, we have on-the-ground resources
to manage the property, along with a seasoned management team to ensure
execution of the business plan and identify any adjustments that may be necessary
due to shifting conditions or information. Some of these services include:
• Pre-closing acquisition due diligence
• Budget development
• Property business plan development
• Lease administration
• Monthly financial reporting to ownership
• Quarterly asset reports, valuations, and investor reports
• Broker coordination leasing and disposition
• Service contract negotiation
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Executive Team
Colby Durnin is the founder and CEO of Commercial Real Estate Development
Enterprises (CREDE). Founded in 2001 while working with Oaktree Capital
Management, Mr. Durnin and CREDE have been involved in the development and
redevelopment of more than 100 projects, including all asset classes, spanning 15
states and 5 countries. Mr. Durnin holds a BA from the University of San Diego and
an MBA from the University of Hawaii; he is a licensed California, Nevada, and Texas
Real Estate Broker. Mr. Durnin is a member of YPO and on the executive committee
of their real estate network, a council member of the Urban Land Institute, ICSC,
and the Team 100 Foundation. Mr. Durnin’s projects have received various awards
including:

Colby Durnin

Chief Executive Officer

•
•
•
•
•
•
•
•
•

Thomas Reiter
President

2019 Utah CCIM Development of the Year for University of Utah Healthcare
Center
2019 Utah CCIM Transaction of the Year for The Zeller Apartments
2018 Utah Construction and Design Most Outstanding Multi-Family Project for
The Zeller Apartments
2018 AGC Best Multi-Family Residential/Hospitality Project of the Year for The
Zeller Apartments
Portland Business Journal – Transformer Award for Town Storage Office 2018
NAIOP Portland 2018 Development of the Year, 2nd place for Town Storage
Office
2018 Demuro Award for Excellence in Preservation and Reuse for Town Storage
Historical Building
NAIOP Portland 2018 – Best Lease Transaction for Town Storage Office Autodesk
NAIOP Best of the Bay 2014 – Best Investment Transaction for 1019 Market
Street with Zendesk as the Tenant

Thomas Reiter joined CREDE in 2015 as a Principal and serves as its President and
runs the Development Division. Prior to working with CREDE, he was a Principal
in commercial real estate development ventures and a partner in a private equity
fund. Previously, Mr. Reiter was the Chief Investment Officer for two family offices
in Southern California. In those positions, Mr. Reiter managed, sourced, structured
and developed real estate projects, private equity holdings, public securities and
oil and gas investments. He was instrumental in raising debt and equity, structuring
investment agreements, introducing strategic partners and executing the respective
business plans. During his tenure he developed and/or managed real estate
holdings in over 20 states in a wide array of asset classes, including hospitality,
industrial, multi-family, office, quick serve restaurants and retail.
Mr. Reiter started his career with Ernst & Young and KPMG where he focused on
capital market transactions in the US and Europe, assisted companies with mergers
and acquisitions, SEC transactions (IPO’s and secondary offerings) and CMBS bond
offerings.
Mr. Reiter holds a Bachelors of Science from St. Cloud State University and is a
recipient of San Diego’s “40 Under 40” honor in 2009. He is a member of NAIOP and
ULI.
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Professional Staff
Never satisfied with the status quo, CREDE is always looking to add the best team members to its existing
core, expand into new markets, and serve new clients, all through the company’s desire to provide
unparalleled and quantifiable value to its developments, clients and partners. CREDE has a professional
staff of over 50 individuals located in California and across the nation.

80%

Repeat clients whose trust and
confidence we value and continue in
delivering winning outcomes with.

Tyler Chick

Analyst / Asst. Project Manager
Over 10-years of Analyst & Project
Management experience across
commercial development,
technology and government.
As an Analyst/Assistant Project
Manager, Tyler performs active
financial analysis and project
management for CREDE’s
sponsored development projects
and prospective acquisitions.
Experienced in market
research, site selection,
financial underwriting and due
diligence.

Our offices and team members span offices in: Orange County
CA, San Francisco, Sacramento, Portland, Phoenix, Tucson,
Las Vegas, Salt Lake City, Dallas, Austin, and Nashville.

Rob Cord

President of Asset and
Property Management
Rob Cord has more than
30-years of commercial real
estate experience managing
portfolios of commercial
properties across the country.
Rob has been in leadership at
Cassidy Turley, CBRE, Kennedy
Wilson, Grubb & Ellis Company,
and serves as the President
of the Asset & Property
Management division.
Brings experience in the
management of portfolios
in excess of $3B and
teams of more than 500
professionals.

Ryan Dixon
Asset Manager

Ryan Dixon is an Asset Manager
for CREDE with oversight in the
Northern California and Utah
Asset Services portfolios and asset
management involvement in
Hawaii, Texas and Florida. He has
more than 20-years of experience
in real estate, 15 of which has been
dedicated to commercial property
management.
Over 20-years leading regional
and local asset across
Northern California and
Nevada regions.

Professional Staff

Tarek El-Maissi

Principal
Tarek brings over 30-years
of capital construction and
International experience to the
team. After receiving his Civil
Engineering degree, he began
his career as a Project Engineer,
building the royal palace for the
King of Saudi-Arabia as well as
85 governmental buildings for a
combined $2.6 billion contract.
30-years of Capital Projects
experience with budgets
exceeding $500M.

Jason Head

Development Manager
Jason covers the Intermountain
West markets from Salt Lake
City. With over 15-years of
development, construction
management, and commercial
real estate experience, Jason
has an obsession for detail,
exceeding expectations, and
providing investors and clients
with peace of mind that they
will achieve their vision.
A generalist who has gotten
his hands dirty at every
stage of asset life cycles.

David Fernandez

Principal
David has 33-years of
experience delivering major
capital building programs as an
Owner’s Representative. As a
Managing Partner, David leads
our Healthcare and Higher
Education project sectors with
success managing programs
with budgets in excess of
$750 M, and teams that have
exceeded 30 staff.
Extensive experience developing
RFP Documents for project
deliveries including Design-Build,
Traditional, CMatRisk, and IPD.

Allison Headley

Project Manager & Scheduler
Allison brings 10-years of
experience to the Construction
Advisory group. She currently
works in Schedule Management
and Claims Related Services on
projects in a variety of market
sectors including: Power &
Energy, Transportation, Aviation,
Healthcare, Educational,
Industrial, and Commercial.
10+ years of active schedule
management and claims
related services on projects
over $800M.

Desiree Flores

Property Assistant
Desiree Flores serves as a Property
Assistant overseeing Class A retail
centers and office buildings in
California and Nevada. In addition
to daily responsibilities Desiree
provides marketing coordination,
social media and events
coordination for the activities,
events and centers for her team.

Instrumental in the operation
and implementation of
property management
systems.

Michael Heath

Project Manager
Michael brings 30-years of capital
construction experience to the
CREDE team. Mike learned the
construction industry from the
ground up, working through
different contractors. His wide
range of construction trade and
management experience makes
him an expert in managing project
from the design phase through
project close-out.
8.5M SF of industrial and office
projects.
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Professional Staff

Dave Heric

Dir. of Business Development
With over 25-years of sales,
marketing, and project
management experience, Dave
brings a proven track record to
the team. Having worked with
some of the most successful
REITS and private investment
firms in the industry, he is
an expert on multi-family
repositioning strategies.
Extensive knowledge of
construction processes.

Pauline Huynh

Property Accountant
Pauline is a Property Accountant,
performing revenue and expense
analysis. She maintains full
monthly close cycle of accounting,
financial reporting, cash flow
management, budgeting and full
review of the general ledger. Her
knowledge and dedication ensures
timely process of special projects
and monthly assignments.
10-years plus of experience
with both commercial and
residential properties.

Nina Hill

Development Administrator
Nina Hill brings more than
15-years of real estate
administrative experience to
CREDE’s Construction Advisory
Services Division. As the
Development Administrator,
Nina supports the team by
applying her exceptional
organizational skills and
research to each project.
Proven ability to manage
financial affairs for CEOs
with confidence.

Alison Jardim

Front Desk Administrator
Alison brings 26-years of
experience working in a multitude
of industries. For the past
15-years, Alison has been as an
administrative/executive assistant
and office manager, bringing a
smile and a positive attitude to
the team while ensuring the front
office runs smoothly.
Extremely organized and
highly efficient in managing
front office support.

Billy Hughes

Vice President of Acquisitions
Mr. Hughes is the VP of
Acquisitions for CREDE, LLC.
Prior to CREDE, Mr. Hughes was
the Managing Member of Black
Point Investments, LLC. Black
Point Investments, LLC (BPI) was
formed for the direct purpose of
identifying, financing, renovating
and developing historic buildings
throughout the Country.
Development of over 3M SF
and 6,230-units of multifamily.

Robert Jensen

Senior Project Manager
With over 32-years of experience,
Robert Jensen brings the full
realm of construction experience
to the CREDE team. Robert
began his construction career
as a laborer on a concrete crew
and framing homes before
moving on as a heavy equipment
operator for a underground
telecommunications contractor.
30+ years in project estimation
and schedule development.
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Professional Staff

Lindsay Jensen

Project Manager
An experienced project
manager, Lindsay has aided
in the construction and
inspections of number projects
within hospitality, multi-family,
commercial offices, shopping
centers, manufacturing
facilities, condominiums, and
retail industries.

High-level construction
management from
groundbreaking to turn-over.

Oke Lin

Financial Analyst
Oke brings over 10-years of
vast experience in corporate
finance. As Financial Analyst,
she is responsible for marketing
research, financial modeling, and
investment analysis for projects
across multiple asset class. Her
area of expertise includes project
finance, financial modeling, and
project cost control.
Successfully sourced funding
for projects in excess of $120
million.

Nicole Jorenby

Joe Kilar

Executive Assistant
Nicole is the Executive Assistant
to Colby Durnin, CEO, and
Thomas Reiter, President. In
addition to her responsibilities
as an Executive Assistant she
also oversees managing the
office and proving payroll and
HR support. Nicole brings
over 20-years of administrative
experience to CREDE.

Chief Operating Officer & Principal
Joe has over 30-years of construction
experience in both the Domestic and
International markets, including over
13 different countries. His expertise
centers on the planning and delivery
of a diverse set of construction and
development projects through
practical management which
ensures efficient usage of time and
resources.

Extremely organized and
highly efficient in office
management.

Led construction operations
for five multi-use high-rise
development projects ranging
from $100M to $800M.

Justin Markham

Mike Mensing

Director
Justin brings over 25-years of
capital construction experience to
the CREDE team, and a thorough
knowledge of the construction
process. As an owner’s
representative, Justin knows the
ins-and-outs through a project to
manage in the best interests of
the owner.

Project Manager
Mike has over 10-years of
experience as a Project Manager
and Professional Engineer,
with roles in large scale
development and construction
projects including construction
management, scheduling, contract
procurement, engineering design,
proforma budgeting, and cost
audit.

Manager of capital project
teams of 30+ staff.

Planning and construction
management for projects in
excess of $100M.
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Professional Staff

Lisa Miller

Senior Vice President
With over 25-years of experience
managing commercial
properties, Lisa oversees
the property management
operations of over 3.5M SF of
real estate across five states
for CREDE Asset and Property
Management. Lisa and has
worked for institutional clients,
family offices, and privately
owned companies.
Management of over 3.5M SF
of commercial properties.

Stephen Opp

Managing Director
Stephen Opp serves as
Managing Director of CREDE’s
Development Advisory division,
focusing on the development
of urban infilll, hospitality/
residential, mid to high-rise
projects, and master planned
communities. In this capacity,
Stephen oversees projects,
providing value and vision while
acting as project executive.
Over 20-years of
Development Management
and Advisory Experience.

Jacob Montante

Financial Analyst
Jacob has over four-years of
commercial real estate related
experience, having completed
over $200 million in cumulative
financial transactions and $10
million in acquisition transactions.
Jacob’s responsibilities include;
underwriting, due diligence,
investor reporting, valuation, loan
closings, acquisitions, financial
reporting, budget tracking etc.
Over $200M in cumulative
financial transactions
and $10M in acquisition
transactions.

Celeste Pederson

Property Manager
Over 10-years of managing
operations, maintenance,
administration, and
improvements for Class A
high-rise office buildings, and
retail properties. Celeste’s
knowledge of accounting, lease
administration, construction,
and building operations makes
her a vital asset to the CREDE
team.
Experience with managing in
excess of 1M SF of tenants and
properties.

Desiré Murdock, RPA

Senior Property Manager
Desiré Murdock has been working
in the real estate industry for over
25-years, spending the majority
of those years in commercial
property management. As a
native of Utah, she has managed
properties across the Wasatch
front, including high rise office,
low rise office, retail, suburban
business campus, and industrial.
Currently serving as a board
member with BOMA Utah and
retains an RPA.

Jerry Poucher

Senior Project Manager
Jerry brings over 23-years of
construction experience to the
CREDE team, and is now one
of CREDE’s most diligent and
experienced project managers.
Having started his construction
career as an electrician, Jerry
developed a comprehensive
understanding of the methods and
procedures required to get a job
done from the ground up.
Experience managing over 1M
SF of tenant improvements.
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Professional Staff

Gary Sawina

Senior Development Manager
With over 30-yeras of experience,
Gary has led the charge as an
executive in charge of design,
budgeting, development
and project management for
numerous casino resort projects.
He brings a detail oriented
approach to developing and
executing strategic business
plans at the property and
departmental levels.
A successful track record of
demonstrated leadership
and coordination
achieving positive results.

Jed Stringham

Controller
Jed brings over 15-years of real
estate experience spanning
several different sectors. He has
served both public and private
entities with a concentration
in the Banking/Financial
Services along with Real Estate,
including REITs, homebuilding,
developer, and funds.
Serves public and private
entities with a concentration
in Banking/Financial Services
along with Real Estate,
including REITs, homebuilding,
and funds

Julie Shaddix

Property Assistant
Julie Shaddix has more than
30-years of commercial real
estate experience, 13 of which
were dedicated to asset
services. Julie has worked on all
aspects of commercial property
management, including class
A office, retail and industrial
properties as well as accounts
receivable and payable in the
accounting department.
Over 30-years of experience
in the commercial real estate
industry.

Bjorn Thielen

Senior Project Accountant
Bjorn brings over 10-years
of experience specializing in
construction and development.
He works closely with the
development team and
investors to secure construction
financing and keep the projects
running. His experience includes
mixed-use, multi-family and
healthcare facilities.
Experience with construction
budgets over $100M.

Jay Spurgiasz

Chief Financial Officer
Jay Spurgiasz has over 20-years
of commercial real estate related
experience, having completed
over $2 billion in cumulative
financial transactions and $825
million in acquisition transactions.
Mr. Spurgiasz served as a financial
analyst for Donahue Schriber, a
multi-state institutionally funded
private REIT.
Financial oversight for a
portfolio of over 6.7 M SF
of industrial and office
properties.

Taylor Thorne

Assistant Real Estate Manager
Taylor is an accomplished
commercial real estate
management professional
overseeing the management of a
1.3M SF portfolio of Class A office
properties located throughout
Southern California. Taylor is
experienced in tenant and vendor
relations, owner representation,
and property operations.
Currently assisting in a $40M
modernization of a three
building, creative office campus
located in El Segundo.
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Professional Staff

Ted Torres

Managing Director
Ted is a Managing Director of
CREDE Development
Advisors. Born to a firstgeneration corporate hotelier,
Ted has literally been in the hotel
business his entire life- building,
owning, operating, renovating,
repositioning and consulting on
numerous hospitality projects
in his 35-years of professional
experience.
Over 30-years of hands-on
development management
and advisory experience.

Don Wood

Senior Development Manager
Don has proven his consistency
in successfully implementing
and managing the development
of multi-family, mixed-use, and
hospitality projects. He is wellversed in owner’s representation
for due diligence, facilitation in
design team contracts, schedules,
project design, negotiation of
pre-construction, and managing
budgets.
20+ years of construction
management experience.

Amber Vargas

Project Accountant
Amber brings over 13-years
experience in the Real Estate/
Property Management industry
as a Project Accountant.
Working with both commercial
and residential properties, her
responsibilities include: General
ledger review, posting of journal
entries, bank reconciliations
and assists with year-end tax/
audit preparation.
Specializes in full cycle
accounting with an emphasis
on financial statements,
operating and capital calls.

Benjamin Wilson

Project Engineer
Ben is an accomplished
construction professional with
more than four-years of experience
as a Project Engineer. He has
been a part of construction teams
delivering capital projects in higher
education, single-family attached
residences, mixed-use residential
with retail and conference space,
healthcare, and parking structures.
Experienced with construction
budgets up to $42M.

Jared Wolff

Operations & Property Manager
Jared has over four-years of
real estate experience as an
operations and property manager.
He has worked with private and
institutional owners on multiple
asset classes including mid-rise
office, high street retail, and flex
industrial & office. Currently, Jared
manages 1M SF of real estate
throughout LA and OC.
Experience working with
owners through each stage of
the asset life cycle.
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Project Portfolio

CREDE’s historical and current project portfolio
spans 29 states and approximately 100 cities nationwide.

Alabama
Arizona
California
Colorado
Connecticut

Florida
Georgia
Hawaii
Illinois
Indiana

Louisiana
Michigan
Nebraska
Nevada
New York

North Carolina
North Dakota
Ohio
Oregon
Pennsylvania

Tennessee
Texas
Utah
Virginia
Washington
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EDUCATION

California State University, Long Beach

|  Long Beach, CA

Fiscal Year 2014 to Present, Multiple Projects include major capital expenditures and annual minor capital and
deferred maintenance projects supporting Facilities Management and Operations of the 154-acre campus.
The team uses delivery methods that include Job Order Contracting (JOC), Design Build Delivery (DB),
Construction Manager at Risk (CMAR), and Competitive Bid Delivery methods. Over our six (6) year tenure on
the campus
Projects Include:
•
•
•
•
•
•

Horn Center Renovation Project, Preconstruction Services for this $40 M Renovation and Expansion, CM at Risk
Parkside Housing Project, $125 M, Design-Build Delivery,
USU MEP Upgrades Project, $7.4 M Utility Infrastructure Upgrades, CM at Risk Delivery
MSX Utility Infrastructure Upgrades Project, $22 M Campus Peterson Hall 2 Renovation Project, $45 M
Design-Assist
CPIE Classroom Building, $45 M Design-Build Delivery
Forensic Scheduling and Cost Analysis | Negotiation Support on Multiple Capital Projects
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EDUCATION

Mihaylo Hall College of Business & Economics |

Fullerton, CA

The first project delivered on the campus using the CM at Risk delivery. This project was a partnership with
CPDC creating the new delivery method and developing the new best value selection criteria and proposal
submission requirements for compliance to the Public Contracting Code. The project was completed under
budget and on schedule for the start of the Fall semester.
Key Features Include:
•
•
•
•
•

250-seat lecture hall
190,000 SF building
10,000 SF of student spaces
30+ modern classrooms
Faculty offices
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EDUCATION

CSU, Long Beach Parkside Housing

|  Long Beach, CA

The Parkside North Housing Project is the first phase of the Housing Expansion Project. The proposed
residential facility will be a 124,892 GSF three and four-story building which will provide an additional 476
beds to the current CSULB student housing program. In addition to the student dorm rooms the building will
offer pod study rooms, kitchens, multiple levels of community space and distinctive outdoor courtyard space.
The new housing project is to be a “home away from home” experience that is not just meant to be a place
to live but a way of life. The project is to set a new standard for CSU and higher education as well as provide
a model for future high-performance buildings that aim towards the CSU’s carbon neutrality 2030 goals. The
Parkside North Housing building design aims to reach the most progressive and regenerative sustainability
goals which will contribute to this project as being the first Net-Zero Energy, Living Building Challenge Petal
Certified, and LEED Platinum residential building in the CSU system.
Key Features Include:
•
•
•

Provide management oversight and schedule analysis.
124,892 GSF across three and four-story buildings.
Anticipated to be LEED Platinum.
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HEALTHCARE

Harbor-UCLA Medical Center

|  Los Angeles, CA

Our CREDE experts provided the core leadership for the Project and Construction Management Services on
this six-year major capital investment for Los Angeles County Public Works. The team worked directly with
the County CEO office and County Counsel to develop the design build terms and conditions, bid phase
documents, selection process, and a revised delivery process to address the County’s procedures and
mitigate those extended durations by implementing a design change process approved by the County CEO.
This resulted in a streamlined approval for change orders mitigating a potential three- four-month approval
process that could have substantially impacted construction and the Design-Build delivery.
Key Features Include:
•
•
•
•
•
•

197,000 SF.
16 fully integrated Operating Room’s.
Nine Trauma Rooms.
Adult and Pediatric Emergency Room.
New Central Sterile.
Utility Infrastructure Upgrades.
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HEALTHCARE

University of California Irvine Health

|  Orange, CA

The CREDE team has been providing support to the Office of Design and Construction at the UC Irvine Health
Campus since January 2014. The capital program took a hiatus in late 2017 when the hospital retained
a new CEO and looked for an analysis of the service lines and revenue stream. CREDE’s services began
again providing support to the two Central Utility Plant projects that support the acute-care services and
non-essential services of the hospital. The capital program has included a new Acute-Care Tower, Tenant
Improvement of Shelled Space, the Ambulatory Care Center (ACC) which extended services of the Chao Cancer
Center, the OSHPD Central Utility Plant, Non-OSHPD Central Utility Plant, and minor capital and deferred
maintenance projects.
Key Features Include:
•
•
•
•

New Patient Tower, 500,000 SF, 195 Acute-Care Beds.
Two-Floors of Pediatric ICU and NICU Units.
Clinical Care and Chao Cancer Center services, with critical care unit and out-patient facilities.
$1.6 B Master Plan Capital Investment.
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HEALTHCARE

University of Utah Health’s Sugar House Health Center

|  Sugar House, UT

80 Park is a 163,000 SF medical building located in the heart of Sugarhouse in Salt Lake City Utah. The facility
brings easy access to top-notch medical services to residents within and around Salt Lake City. The Health
Care Center is the flagship of the UofU Healthcare system focusing on promoting the health of the community.
It offers a wide range of services to patients including primary and preventative care, oncology care, CT scans,
MRI, a linear accelerator, and weight loss service.
Key Features Include:
•
•
•

Part of a 9 acre development.
Five-story medical clinic.
Parking structure.

19

HOSPITALITY

Turtle Bay Resort |  Kahuku, HI
Developed in conjunction with Oaktree Capital Management, Turtle Bay Resort is an 880-acre master plan
hospitality project located on Oahu’s North Shore. The 1,300-acre Turtle Bay site includes a 440-room resort,
two golf courses, as well as undeveloped land that has entitlements to build an additional 725 homes and
hotel units. The site was acquired by Blackstone in 2018 for $330 MM.
Key Features Include:
•
•
•
•
•
•
•

Renovation of hotel exterior and interior.
Renovation of 42 cabanas.
Renovation and creation of restaurants.
Renovation of spa, pools & 10,000 SF of ballroom space.
Creation of ocean villas and 48 for sale condominiums.
Renovation of Arnold Palmer and George Fazio golf courses.
Winner of NAIOP 2004 Renovation of the year 2004.
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HOSPITALITY

Crowne Plaza Niagara Falls

|  Niagara Falls, CA

Purchase of a 400 room independent hotel in Niagara Falls, New York. At the conclusion of the 24 month, $25
million renovation, repurposing and repositioning, the property was transformed into the luxurious 400 room
Crowne Plaza hotel. The 40-year old building was re-skinned and the MEP was completely transformed. All
guest rooms, bathrooms, corridors, were completely demolished and brought back to life. A new Starbucks
franchise was added to the hotel, along with the Culinary Institute of America adding their instruction
academy to upstate New York.
Key Features Include:
•
•
•
•

17,000 sq. ft. meeting space
400+ guest rooms
First 4-star hotel in Niagara
Indoor swimming pool and whirlpool
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HOSPITALITY

Fort Sutter Hotel

|  Sacramento, CA

The Fort Sutter Hotel is a boutique 105 room Hilton Tapestry hotel located in midtown Sacramento currently
scheduled for completion in September 2020. The hotel will focus on serving visitors to the adjacent B Street
Theatre and Sutter Hospital and features a restaurant with commercial kitchen, lobby bar and fireplace,
outdoor patio, fitness center and meeting spaces.
Key Features Include:
•
•
•
•

105-room boutique Hilton Tapestry Collection Hotel.
6,000 SF restaurant and commercial kitchen.
Upscale lobby and bar including fireplace and outdoor patio seating.
68,000 GSF
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INDUSTRIAL

Pacific Landing

|   Salt Lake City, UT

The Pacific Landing Project is an industrial complex totalling 303,657 SF with flexible divisibility to two cross
docks or four front load configurations, sizes ranging from 68,454 SF to 166,352 SF. The property boasts a great
location as it is 10 minutes away from downtown Salt Lake City and Salt Lake City International Airport. With
premier exposure from the I 215, and convenient accessibility to all surrounding freeways, Pacific Landing is
positioned perfectly to accommodate any distribution need.
Key Features Include:
•
•
•
•

Land Size: 15.92 Acres.
Clear Height up to 32’.
6” reinforced concrete floor slab.
I-215 Frontage.
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INDUSTRIAL

The Forum Self-Storage

|  Fort Meyers, FL

CREDE is the Developer and Sponsor of the newly constructed Extra Space Storage facility at The Forum in
Fort Myers. This facility offers three single story buildings and one three-story building totaling 109,300 SF.
The Forum is a 700-acre property located in Lee County that is the retail hub of a master planned mixed-use
community. Developed in partnership with Cornerstone Capital Partners.
Key Features Include:
•
•

Four buildings, 109,300 SF.
Centrally located in the retail hub.

24

INDUSTRIAL

Center Pointe

|  El Cajon, CA

Located in the heart of San Diego’s industrial market in El Cajon, CA, Center Pointe Business Park is a multitenant, institutional-quality industrial and office park renovation that was completed in 2015. Developed in
conjunction with Westport Capital Partners, Center Pointe industrial park consists of six buildings totaling
243,876 SF.
Key Features Include:
•
•
•
•
•
•
•
•

243,876 SF industrial and office renovation.
13.45 AC.
Developed in conjunction with Westport Capital Partners.
Single-story, light industrial/warehouse complex.
Superstructure construction consisting of structural steel load-bearing tilt-up panels.
Diverse tenant base of companies.
Average tenant size: 20,856 SF.
Average Lease Term: Four Years.
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MULTI-FAMILY

The Zeller

|   Salt Lake City, UT

Developed in conjunction with Westport Capital Partners and Watt Companies, The Zeller is an award winning,
mixed-use, transit-oriented development in South Salt Lake City. The Project features 292 class A multifamily units. Formerly the Zellerbach industrial warehouse, we acquired the site in 2014 and successfully
entitled, designed and constructed the Zeller, creating a premier residential development in an emerging
neighborhood of Salt Lake City. Completed in 2018, The Zeller received the Utah Construction & Design award
for most outstanding multi-family project.
Key Features Include:
•
•
•
•

292 units: 100 one-bedroom, 154 two bedroom, and 15 three-bedroom units.
Indoor workout facility, rooftop lounge area, and an Olympic sized swimming pool.
Utah Construction & Design 2018 Most Outstanding Multi-Family Project AGC Best Multi-Family
Residential/Hospitality Project of the Year.
2019 Utah CCIM Transaction of the Year for The Zeller Apartments.
26

MULTI-FAMILY

The Marc

|  Santa Barbara, CA

Developed in conjunction with Westport Capital Partners, Kor Development and Rethink Development,
The Marc, is an amenity rich 1.4-acre residential community with an emphasis on thoughtfully appointed
and lushly landscaped social spaces, resort style pool, spa, and fitness facilities. The mixed-use project is a
CALGreen® state-of-the-art new construction of three buildings totaling approximately 89,000 SF, including 89
apartments, four retail spaces and parking.
Key Features Include:
•
•
•
•

Ground up development of 89 apartment units and approximately 2,500 SF of retail space.
Resort-style heated pool and spa with panoramic sundeck and Wi-Fi access.
Robustly-equipped 24-hour fitness center with pool deck view.
Conveniently accessible to public transportation and freeways
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MULTI-FAMILY

Phoenix Battery Lofts

|  Phoenix, AZ

Our team is currently providing project management services as the Owner’s representative for this 276-unit
high end and loft housing development for JMA. The Lofts have direct adjacency and access to Chase Field,
home to the Major League Baseball team the Arizona Diamondbacks. Services include project management,
jurisdiction approvals through design and occupancy, raising equity and managing the tax abatement plan
with the City of Phoenix.
Key Features Include:
•
•

276 units.
4,500 SF retail.
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OFFICE

Town Storage

|  Portland, OR

Originally constructed in 1916 and inhabited by a leading wholesale paper distributor until 1957, the timberframed brick building was listed on the National Register of Historic Places in 1990 and had fallen into
disrepair. Developed in conjunction with Westport Capital Partners, the building was seismically upgraded and
renovated into creative office space. A sixth-floor penthouse was added and includes a 4,000 SF roof deck with
incredible downtown views. The design and renovation was reviewed and approved by the Portland Historic
Landmarks Commission and special attention was paid to respect and restore the history of the building,
including the old painted bear logos, Towne Storage name, ghost signage and the 130-foot steel water tower.
Key Features Include:
•
•
•
•

Restoration of the existing water tower and reinforcement from the roof all the way to the footings.
New glass and metal panel penthouse added to create a 6th level of office space.
Custom aluminum clad wood windows.
2018 Demuro Award for Excellence in Preservation and Reuse in community revitalization.
29

OFFICE

1019 Market Street |   San Francisco, CA
Following a fire that destroyed their headquarters in the 1906 Earthquake, the Eastern Outfitting Company opened
the doors in 1909 to their busy furniture and carpet department store. The steel and glass façade, framed by polished
white terra cotta Corinthian columns, has been one of the most distinctive buildings on Market Street. In the mid1900s, 400 lights were built into the frames of the 35 large front windows and the has building illuminated Market
Street until the BART construction project on Market Street brought on the economic downturn of Market Street.
After years of disrepair the building was acquired in 2011 and underwent a full building renovation. Replacement
materials were ordered from countries around the world to match existing details. The 400 light bulbs around the
original bay windows, which had not worked in 40 years, were restored to working order. The first floor was converted
to incorporate a retail component off Market Street, and a main lobby entrance to what ultimately would be a single
tenant space for Zendesk.
Key Features Include:
•
•
•
•

75,000 SF.
Refurbished exterior to match original facade.
Developed in conjunction with Westport Capital Partners and Cannae Partners.
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National Association of Industrial and Office Parks 2014 Award for Best Investment Deal in San Francisco.

OFFICE

Trisonic

|  El Segundo, CA

Developed in conjunction with Westport Capital Partners and Live Oak Properties, Trisonic El Segundo is a
five-building, creative office campus featuring distinctive contemporary architectural design that offers large,
open spaces and flexible floor plans providing endless sources of natural light. Located at 400 Duley Road at
the intersection of East Mariposa Ave, the Development Project is close to Interstates 405 and 105, Mariposa
Station and the Los Angeles International Airport. Multiple suites situated among five buildings (ranging
from 12,000 to 18,000 SF and totaling over 73,000 SF) surround two central courtyard areas that allow for an
active and creative work environment. Completed in 2016, the five two-story buildings include steel frame
construction, modern concrete, glass exterior elements, and a metal façade with 16’ ceilings.
Key Features Include:
•
•
•
•

73,000 SF.
3.67 AC.
Five buildings.
High-tech campus layout.
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RETAIL

Niumalu Marketplace

|  Kailua-Kona, HI

Niumalu Marketplace is a 205,000 SF, Safeway-anchored retail center that is currently under development.
Located on the Island of Hawai’i in the city of Kailua-Kona, approximately eight miles south of Kona
International Airport, the project sits on a 22-acre parcel at the heavily trafficked northwest corner of Queen
Ka’ahumanu Highway and Henry Street. Expected to be completed in 2020, Niumalu Marketplace will be one
of two shopping centers built in Kona within the last 10 years. Niumalu Marketplace will include major/junioranchor, in-line and service retail spaces with parking for over 750 cars. Additionally, the project is designed to
include three, 2,500 SF pad sites to be ground leased to a combination of bank, entertainment, restaurant and
other retail tenants, as well as four separate kiosks stationed outside, and an 18-pump gas station featured
by Safeway. This is a project sponsored by CREDE in partnership with Blue Vista Capital Partners and Liberty
Mutual Insurance.
Key Features Include:
•
•
•

22.4 Acres.
205,000 SF.
Irreplaceable Location.

•

1 of 2 retail centers in Kona to be built in the last 10
years.
- Institutional Quality Asset
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- Safeway anchored

RETAIL

Kaleidoscope

|  Mission Viejo, CA

Developed in conjunction with Westport Capital Partners, Kaleidoscope is a 243,000 SF mixed-use
development at the intersection of Crow Valley Parkway and Interstate 5 Freeway in Mission Viejo, CA. The
center features several national tenants, including Union Market, Edwards Cinemas (Regal Theatres), LA
Fitness and Burke Williams Spa. CREDE is in the process of adding creative office suites to the site. With its
exceptional use of indoor and outdoor space, visitors are drawn by its restaurants, entertainment, and familyfriendly activities.
Key Features Include:
•
•
•
•

Located right off the Interstate 5 Freeway allows for thousands of sightings per day.
Family-friendly tenants, such as Regal Cinema, Laser Quest, Jump ‘n Jammin’, Color Me Mine, and
Yogurtland draws in visitors of all ages.
Union Market features boutique smaller mom and pop tenants encapsulated in a modern marketplace
setting.
Refurbished outdoor seating and activities areas have created a rejuvenated, inviting family space.
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RETAIL

Village Square

|  Summerlin, NV

Village Square Las Vegas is a popular lifestyle center located in the suburb of Summerlin, Nevada, offering a
variety of dining, entertainment, shopping, health and fitness services. Originally built in 1998, Village Square
is a two-story center with over 257,000 SF of retail and office space; total center is 480,000 SF. The site consists
of eight buildings on 19.62 acres for a total of 243,823 GSF. Alongside Westport Capital Partners, CREDE
redeveloped the center in 2014.
Key Features Include:
•
•
•
•
•
•
•

Ease of access from the Interstate 159 and Interstate 95 freeways.
A variety of adult and family-friendly tenants draws in a variety of visitors.
Rave reviews on sites such as Yelp have established Village Square as a key marketplace that has the
respect of the local community.
Refurbished indoor and outdoor space provides for a comfortable visit.
Abundance of restaurant choices for quick takeaway or sit-down meals.
Abundance of parking for ease of use.
CREDE is currently managing the Asset on behalf of DRA Advisors.
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SPECIALTY

Hu Honua Bioenergy

|  Kahuku, HI

Hu Honua Bioenergy’s power plant on the Big Island is a conversion from a 100-year old sugar-cane fired
power plant to a eucalyptus-wood-chip fired power plant. Our team was asked to join and eventually lead the
construction team (at the direction of the primary investor group) after budgets and schedules far exceeded
the original project estimates. Despite major flooding due to a Category 5 Hurricane Lane, the project was
completed exceeding the expectations of the owner.
Key Features Include:
•
•
•

Hu Honua will help Hawai‘i reach its goal to produce all electrical power needs from renewables by 2045.
Ability to power approximately 14,000 households with renewable energy.
Hu Honua will displace the output of oil-fired generating units, eliminating about 250,000 barrels of
imported oil per year.
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DEPARTMENTS
DEVELOPMENT
Nicole Jorenby
(949) 542-4420
nicole.jorenby@credegroup.com

ASSET & PROPERTY MANAGEMENT
Rob Cord
(949) 542-4400
rob.cord@credegroup.com

CONSTRUCTION ADVISORY
Joe Kilar
(949) 222-1032
joe.kilar@credegroup.com

LOCATIONS
CORPORATE OFFICE
18301 Von Karman Ave, #510
Irvine, CA 92612 - (949) 542-4400

SALT LAKE CITY
10 East Exchange Place, #502
Salt Lake City, UT 84111

LAS VEGAS
9330 West Sahara Avenue, #210
Las Vegas, NV 89117

TEXAS
5969 Lebanon Road, #212
Frisco, TX 75034
www.credregroup.com
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