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About CREDE
Development
Construction Advisory
Asset and Property Management
CREDE has three distinct divisions: Development, Construction Advisory,
and Asset & Property Management. CREDE’s seasoned professionals
provide clients and partners with on-the-ground guidance and expertise.
CREDE has developed or repositioned 150 plus assets nationwide since
2001. As both a developer and an operator, we are uniquely positioned to
support our clients throughout an asset’s entire life cycle.
Our mission is to maximize the value of the asset by optimizing both the
property’s physical attributes and its operational performance. With vast and
diverse development and operational experience, as well as national and
local market knowledge and relationships, CREDE is a true real estate
company whose team brings vision, collaboration and the ability to execute
to every project.
Regardless of the size, type, location or stage of the project, CREDE’s broad
range of expertise enables the company to provide unparalleled and
quantifiable value to its developments, clients and partners.

Development

CREDE is a private commercial real estate development company which
acquires, designs, develops, manages and leases real estate properties in all
asset classes in growth markets across the mainland United States and
Hawaii. As both a developer and a partner, we bring execution capabilities,
grit and persistence to our projections nationwide.
CREDE directs and supports the entire development process from
original concept to completed structure(s). We have the incisive vision
needed to source and develop distinctive projects regardless if it is ground
up development, a distressed property or reposition asset.
We support our clients through:
• Site evaluation and selection
• Market research and analysis
• Value engineering
• Detailed cost estimating
• Scheduling
• Project entitlements and permits
• Creative business plan and execution

Construction Advisory

CREDE has the resources and experience necessary to step into a project at
any point in its development, and we are capable of changing course as
necessary to maximize asset value and/or facilitate quick execution. In
addition to performing as a third party service provider, we also partner with
our clients on certain development opportunities or investment funds as the
deal sponsor or as part of our compensation to further align our interests
with the investor.
CREDE is integrally involved in every phase of the construction process
through our hands-on management style. We understand construction from
both the owner and contractor perspectives, allowing us to anticipate and
solve problems before they impact the schedule and cost of a project. We
recognize that the effective management of time, expenses and changes is
critical to the success of a project. We are also able to leverage our
experience as operators to ensure the physical use of space aligns with the
owner’s long-term business plan. This skillset also enables us to evaluate
work done to date and adjust accordingly based on the business plan.
We support our clients through:
• Pre-construction project feasibility evaluation
• Long-range planning and entitlements
• Due diligence support and analysis
• Cost estimates, budgeting, and reporting
• Design development
• Construction and project management
• Value Engineering
• Ongoing contract oversight and compliance
• Disposition support

Asset & Property Management

CREDE strives to manage our clients’ properties as though they are our own. Our
team understands the importance of operating an efficient property while
maintaining tenant satisfaction and maximizing its value. As experienced real
estate professionals, we take into account the correlation between property level
decisions and the overall impact on the financial strength and marketability of the
asset. We offer creative solutions and superior customer care. Our goal is to
assist our clients in the development of customized and specific business plans
for their investment real estate and then execute on those business plans
demonstrating measurable results during the life-cycle of the asset, recognizing
that each phase requires different focus and resources.
The CREDE team understands that no two assets are the same and given market
conditions each will need a different approach to management. As real estate
professionals with both development and operating expertise, our team is able to
evaluate the true status of the project and provide accurate budgets and
projections in alignment with the disposition plan. Concurrently, we have on-theground resources to manage the property, along with a seasoned management
team to ensure execution of the business plan and identify any adjustments that
may be necessary due to shifting conditions or information. Some of these
services include:
• Pre-closing acquisition due diligence
• Budget development
• Property business plan development
• Lease administration
• Monthly financial reporting to ownership
• Quarterly asset reports, valuations, and investor reports
• Broker coordination leasing and disposition
• Service contract negotiation

Executive Team
Colby Durnin
Chief Executive Officer
Colby Durnin is the founder and CEO of Commercial Real Estate Development
Enterprises (CREDE). Founded in 2001 while working with Oaktree Capital
Management, Mr. Durnin and CREDE have been involved in the development
and redevelopment of more than 100 projects, including all asset classes,
spanning 15 states and 5 countries. Mr. Durnin holds a BA from the University of
San Diego and an MBA from the University of Hawaii; he is a licensed California,
Nevada, and Texas Real Estate Broker. Mr. Durnin is a member of YPO and on the
executive committee of their real estate network, a council member of the Urban
Land Institute, ICSC, and the Team 100 Foundation. Mr. Durnin’s projects have
received various awards including:
Portland Business Journal – Transformer Award
NAIOP 2018 Development of the year, 2nd place
NAIOP Best of the Bay 2018 – Best Lease Transaction
NAIOP Best of the Bay 2014 – Best Investment Transaction
NAIOP Hawaii 2003 Commercial Renovation of the Year Award
Builder Institute of America Hawaii 2003 Renovation of the Year Award

Thomas Reiter
President
Mr. Reiter joined CREDE in 2015 as a Principal in the company and serves at its
President. Prior to working with CREDE, he was a Principal in commercial real
estate development ventures and partner in a private equity fund. Previously, Mr.
Reiter was the Chief Investment Officer for two family offices in Southern
California. In those positions, Mr. Reiter managed, sourced, structured and
developed real estate holdings, private equity holdings, public securities and oil
and gas investments. He was instrumental in raising debt and equity, structuring
investment agreements, introducing strategic partners and implementing the
respective business plans. During his tenure he developed and/or managed real
estate holdings in over 20 states in a wide array of asset classes, including fast
food restaurants, hospitality, industrial, multi-family, office and retail. Mr. Reiter
holds a B.S. from St. Cloud State University and is a recipient of San Diego’s “40
Under 40” honor. He is a member of NAIOP and ULI.

Executive Team
Jeff Hall
President & Principal
Jeff Hall has over 25 years of experience in the construction industry. He
possesses excellent problem solving skills and has hands-on experience in all
phases of construction. He has successfully completed a variety of construction
projects including resorts, healthcare, education, mixed use, multi-family, tenant
improvement, warehouse/distribution centers and industrial projects.
As President of the CREDE Construction Advisory department, Jeff’s role with our
clients includes assisting at the C-Suite level, business analysis, studies and
reporting, contract management, design management, estimating, scheduling,
budget development, and completion of all phases of construction. Jeff’s
experience has allowed him the pleasure of managing multiple multi-million
dollar projects, implementing the “Construction Interventionist” approach to
completing at-risk projects, and provides him the opportunity to recruit the very
best construction professionals.

Rob Cord
President & Partner
Rob Cord has more than 30 years of commercial real estate experience
managing portfolios of commercial properties across the country. Rob has been
in leadership at Cassidy Turley, CBRE, Kennedy Wilson, Grubb & Ellis Company,
and serves as the President of the Asset & Property Management division.
Rob with his team of asset and property managers are known for repositioning
individual assets and portfolios to achieve their greatest potential in the markets
in which they are located. Rob is a board member of the California Business
Properties Association, and is the Legislative Committee Chair of the Northern
California Region of the International Council of Shopping Centers and is past
chair of the Building Owners and Managers Association (BOMA) California,
BOMA Sacramento, and the National Association of Industrial and Office
Properties (NAIOP) San Francisco.

Project Portfolio

CREDE’s historical and current project portfolio
spans 26 states and approximately 100 cities nationwide

Alabama
Arizona
California
Colorado
Connecticut

Florida
Georgia
Hawaii
Illinois
Indiana

Louisiana
Michigan
Nebraska
Nevada
New York

North Carolina
North Dakota
Ohio
Oregon
Pennsylvania

Tennessee
Texas
Utah
Virginia
Washington

Hospitality

Turtle Bay Resort

Kahuku, HI

Developed in conjunction with Oaktree Capital Management, Turtle Bay Resort is an 880 acre
master plan hospitality project located on Oahu’s North Shore. The 1,300 acre Turtle Bay site
includes a 440-room resort, two golf courses, as well as undeveloped land that has entitlements to
build an additional 725 homes and hotel units. The site was acquired by Blackstone in 2018.
Key Features Include:
•
Renovation of hotel exterior and interior
•
Renovation of 42 cabanas
•
Renovation and creation of restaurants
•
Renovation of spa, pools & 10,000 SF of ballroom space
•
Creation of ocean villas and 48 for sale condominiums
•
Renovation of Arnold Palmer and Tom Fazio golf courses
•
Winner of NAIOP 2004 Renovation of the year 2004

Hospitality

The Grand Del Mar

San Diego, CA

Replaced the original General Contractor at the 40% mark when the project was far over budget,
behind schedule, and in need of construction intervention services. Assumed all construction
management responsibilities to successfully complete the resort. The resort includes 218 rooms, 31
elaborate suites, an ornate chapel, 40 secluded 4-bedroom, 4-bath villas, a 21,000-square-foot spa,
and 30,000-square feet of meeting room space, and is surrounded by an 18-hole Tom Faziodesigned championship golf course and golf club.

Key Awards Include:
•
#1 Luxury Hotel in California, TripAdvisor 2015, 2016, 2019
•
#1 Best Resort Spa of the Year, World Spa & Wellness Awards, 2016
•
Forbes Travel Guide Five-Star Resort 2012-2019
•
AAA Five Diamond Award 2009-2019
•
Best Hotels in the United States, U.S. News & World Report, 2012 – 2019

Hospitality

Kimpton Sawyer Hotel

Sacramento, CA

This was a construction advisory and development services project. The project is a 16-story
building with a 250 room Kimpton Hotel, 50 luxury condominium residence (The Sawyer), 300,000
square feet of retail space and 250,000 square feet of convention and office space. The Residences
at The Sawyer presents an entirely new, sophisticated living experience that honors the distinct
spirit and natural beauty of Downtown Sacramento.
Key Features Include:
•
Echo + Rig Butcher and Steakhouse
•
TripAdvisor Certificate of Excellence 2019
•
Fully equipped, on-site fitness center
•
Rooftop Bar and Lounge overlooking Downtown Sacramento

Hospitality

The Grand California Hotel

Anaheim, CA

Disney's Grand Californian Hotel & Spa (also known as the Grand Californian) is located at the
Disneyland Resort in Anaheim, California. The resort includes 948 rooms and 44 suites, 71 villas, a
spa, a conference center, a ballroom, three award-winning restaurants, three pools and a water
slide. Principals at CREDE helped lead the construction management and development of at the
time the largest hospitality development on the West Coast.
Key Features Include:
•
Forbes Travel Guide Star Winner 2019
•
Napa Rose Restaurant - 2007 DiRoNA Award of Excellence
•
Exclusive entrance into Disney’s California Adventure

Hospitality

75 Wall Street Hotel

New York, NY

While converting the original JP Morgan office building to a high-end hotel, the developer
experienced budget overages. Our construction management team was able to turn around the
budget overages and finish as quickly as possible. Facilities include a state-of-the-art fitness center,
the Andaz Spa, a bar/restaurant, an outdoor beer garden, 5 conference rooms, a garden terrace,
and modern loft style rooms with 11-foot ceilings.

Key Features Include:
•
10,500 square feet of function space
•
Unique outdoor courtyard
•
Dynamic residential-style studio space

Mixed-Use

1019 Market Street

San Francisco, CA

Following a fire that destroyed their headquarters in the 1906 Earthquake, the Eastern Outfitting
Company opened the doors in 1909 to their busy furniture and carpet department store. Specific
care was placed to match the existing striation of the façade, and replacement materials were
ordered from countries around the world to match the existing details. The 400 light bulbs around
the original bay windows, which had not worked in 40 years, were repaired and restored to working
order. The rear façade of the building required extensive repair and replacement of the existing
façade due to disrepair. The first floor was converted to incorporate a retail component off Market
Street, and a main lobby entrance to what ultimately would be a single tenant space for Zendesk.
Key Features Include:
•
75,000 SF
•
Rehabilitated Office Space
•
Refurbished exterior to match original facade
•
Developed in conjunction with Westport Capital Partners and Cannae Partners
•
National Association of Industrial and Office Parks 2014 Award for Best Investment Deal in
San Francisco

Mixed-Use

9th & 9th

Salt Lake City, UT

The 9th and 9th business district has emerged as a transit oriented destination with a collection of
boutique retail shops and farm-to-table restaurants. Developed in conjunction with Westport
Capital Partners and Watt Companies, the 9th and 9th Development Project includes 29 market rate
multifamily units, as well as a ground floor retail component. The entrance and amenity space for
the residential units are on Lincoln Street and create a smooth transition to the residential
neighborhood directly south. The one and two bedroom living units provide balconies or rooftop
patios for each unit. In addition, parking is beneath and behind the building.
Key Features Include:
•
48,000 SF
•
29 units
•
Highly desirable location due to neighborhood and walkability
•
High barrier to entry due to entitlement process

Mixed-Use

Park Avenue

Sugar House, Utah

Located 10 minutes from downtown Salt Lake City in the neighborhood of Sugar House, the Park
Avenue Development Project is a 9.5 Acre Transit-oriented Development Project, which will include
a 238-unit (163,000 SF) Multifamily Development, a 150,000 SF Class A Office Building
Development, and a 170,000 SF Health Center Development for the University of Utah. Developed
in conjunction with Westport Capital Partners and Cottonwood Residential, the Development
Project sits on the former Shopko site.
Key Features Include:
•
80 Park: 170,000 SF University of Utah Health Sugar House Health Center
•
60 Park: 150,000 SF Premier Class A Office Space – Designed to meet Class A standards to
attract the country’s leading knowledge-based industries.
•
40 Park: 238-unit, mid-rise multifamily development with an additional 1,000 SF of Window
Boxes and a community art gallery – located in close proximity to an active mix of dining,
shopping, community space, and entertainment.

Mixed-Use

State Street Apartments

Santa Barbara, CA

Developed in conjunction with Westport Capital Partners, Kor Development and Rethink
Development, State Street Apartments, also known as The Marc, is an amenity rich 1.4-acre
residential community with an emphasis on thoughtfully appointed and lushly landscaped social
spaces, resort style pool, spa, and fitness facilities. The mixed-use project is a CALGreen® state-ofthe-art new construction of 3 buildings totaling approximately 89,000 SF, including 89 apartments,
4 retail spaces and parking.
Key Features Include:
•
Ground up development of 89 apartment units and approximately 2,500 SF of retail space
•
Resort-style heated pool and spa with panoramic sundeck and Wi-Fi access
•
Robustly-equipped 24-hour fitness center with pool deck view
•
Conveniently accessible to public transportation and freeways

Mixed-Use

Melissa Village & Cougar Commercial

Melissa, TX

With over 1.2 million square feet, Melissa Village is a large, mixed use development located 35
miles north of Dallas in the city of Melissa, TX. Melissa has had a 43%population growth since
Census 2010 with over 7,000 additional planned and zoning approved single-family residential lots
within city limits.
Cougar Commercial is a 20.28 acre commercial division in the development at Melissa Village. This
is the second phase of the Melissa village development opportunity. The space will have a total of
210,916 rentable square feet, anchored by a 86,000 square foot grocery store. In addition, the
development will have two sub-major strip mall pieces, restaurants, and a fueling station.
Key Features Include:
•
Currently in the development/ pre-construction phase
•
Broke ground January 2019 working on utilities and infrastructure
•
Currently in the negotiations stage on build-to-suit and pad sales

Mixed-Use

The Zeller

Salt Lake City, UT

Developed in conjunction with Westport Capital Partners and Watt Companies, The Zeller is an
award winning, mixed-use, transit-oriented development in South Salt Lake City. The Project
features 292 class A multi-family units and 4,000 SF of ground retail space. Formerly the Zellerbach
industrial warehouse, we acquired the site in 2014 and successfully entitled, designed and
constructed the Zeller, creating a premier residential development in an emerging neighborhood of
Salt Lake City. Completed in 2018, The Zeller received the Utah Construction & Design award for
most outstanding multi-family project.
Key Features Include:
•
292 units: 100 one-bedroom, 154 two bedroom, and 15 three-bedroom units
•
Utah Construction & Design 2018 Most Outstanding Multi-Family Project
•
AGC Best Multi-Family Residential/Hospitality Project of the Year
•
4,000 SF of ground retail
•
Indoor workout facility, rooftop lounge area, and an Olympic sized swimming pool.

Industrial

Hu Honua Bioenergy

Kahuku, HI

Hu Honua Bioenergy’s power plant on the Big Island is a conversion from a 100-year old sugar-cane
fired power plant to a eucalyptus-wood-chip fired power plant. Our team was asked to join and
eventually lead the construction team (at the direction of the primary investor group) after budgets
and schedules far exceeded the original project estimates. Despite major flooding due to category
5 Hurricane Lane, the project was completed exceeding the expectations of the owner.
Key Features Include:
•
Hu Honua will help Hawai‘i reach its goal to produce all electrical power needs from
renewables by 2045
•
Ability to power approximately 14,000 households with renewable energy.
•
Hu Honua will displace the output of oil-fired generating units, eliminating about 250,000
barrels of imported oil per year.

Industrial

Nissan North America HQ

Nashville, TN

Nissan North America’s decision to relocate their corporate operations from California to Tennessee
created a once-in-a-lifetime chance to design a new, globally recognized corporate campus that
would reestablish and enhance Nissan’s corporate culture and identity. Nissan wanted an efficient,
flexible facility hosting a work environment that would put their employees first and fuse their brand
and corporate cultureThis 10-story, S-shaped, multi-departmental facility started out with a major
challenge: the original design was 30% over budget. Our role on the project coordinated the
construction team, multiple designers, and specialty consultants to effectively move construction
forward while cutting costs. In doing so, the overall team was able to meet the project’s demanding
schedule and reduce the overall project cost to match Nissan’s desired budget.

Key Features Include:
•
460,000 square feet
•
2009 AIA State/Regional Award
•
2009 AIA Local Award

Industrial

Northrup Grumman

Azusa, CA

The Azusa facility is part of the Space Systems Division of Northrop Grumman's Electronic Systems
sector. This project included the building of a satellite sensor manufacturing and integration
building with Class 100K, Class 10K, and Class 1K Cleanrooms and sensor assembly laminar flow
benches. This facility provides space-borne sensing for missile early warning and weather systems. It
produces ground systems that process data from space-based platforms, and smart weapons
technology for high-priority U.S. government national security programs.

Key Features Include:
•
Space Simulation Facility
•
200 Acre Facility
•
High-priority US Government Facility

Retail

Kaleidoscope

Mission Viejo, CA

Developed in conjunction with Westport Capital Partners, Kaleidoscope is a 243,000 SF mixed-use
development at the intersection of Crown Valley Parkway and Interstate 5 Freeway in Mission Viejo,
CA. The center features several national tenants, including Union Market, Edwards Cinemas (Regal
Theatres), LA Fitness and Burke Williams Spa. We are in the process of adding creative office suites
to the site. With its exceptional use of indoor and outdoor space, visitors are drawn by its
restaurants, entertainment, and family-friendly activities.
Key Features Include:
•
Located right off the Interstate 5 Freeway allows for thousands of sightings per day.
•
Refurbished outdoor seating and activities areas have created an inviting family space.
•
Three levels of parking garage space make for easy access to the development and provides
the opportunity for reserved parking once creative office suites are added to the site.

Retail

Village Square

Summerlin, NV

Village Square Las Vegas is a popular lifestyle center located in the suburb of Summerlin, Nevada,
offering a variety of dining, entertainment, shopping, health and fitness services. Originally built in
1998, Village Square is a 2-story center with over 57,000 square feet of retail and office space. The
site consists of 8 buildings on 19.62 acres for a total of 243,823 gross SF. The center was redeveloped
in 2014.
Key Features Include:
•
Ease of access from the Interstate 159 and Interstate 95 freeways
•
A variety of adult and family-friendly tenants draws in a variety of visitors
•
Abundance of parking for ease of use

Office

Center Pointe

El Cajon, CA

Located in the heart of San Diego’s industrial market in El Cajon, CA, Center Pointe Business Park is
a multi-tenant, institutional-quality industrial and office park renovation that was completed in 2015.
Developed in conjunction with Westport Capital Partners, Center Pointe industrial park consists of
six buildings totaling 243,876 SF.
Key Features Include:
•
243,876 SF industrial and office renovation
•
13.45 AC
•
Single-story, light industrial/warehouse complex
•
Superstructure construction consisting of structural steel load-bearing tilt-up panels
•
Diverse tenant base of companies
•
Average tenant size: 20,856 SF
•
Average Lease Term: 4 Years

Office

Trisonic

El Segundo, CA

Developed in conjunction with Westport Capital Partners and Live Oak Properties, Trisonic El
Segundo is a five-building, creative office campus featuring distinctive contemporary architectural
design that offers large, open spaces and flexible floor plans providing endless sources of natural
light. Located at 400 Duley Road at the intersection of East Mariposa Ave, the Development Project
is close to Interstates 405 and 105, Mariposa Station and the Los Angeles International Airport.
Multiple suites situated among five buildings (ranging from 12,000 to 18,000 square feet and
totaling over 73,000 square feet) surround two central courtyard areas that allow for an active and
creative work environment. Completed in 2016, the five two-story buildings include steel frame
construction, modern concrete, glass exterior elements, and a metal façade with 16’ ceilings.
Key Features Include:
•
73,000 SF
•
3.67 AC
•
5 buildings
•
High-tech campus layout
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